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Toward a logical explanation for the delay of Auditor’s report of both
the Central Accountability Agency (C.A.A.) and private audit firms —A
compared and empirical Study

Abstract

This research aims to study and analyze the factors that affect the delay in issuing the
auditors’ report of the CAA and private audit firms. To achieve the objectives of the
research; an empirical study was conducted for a sample of companies listed in the
Egyptian Stock Exchange. The study showes a difference in the average period of
Auditor report delay between private audit firms (73 days) and the average of report
delay for Central Auditing Agency (84 days). In addition, the study also finds that the
delay of Auditors report of private audit firms is affected by the end of financial year
and the Type of Audit Opinion. However; the delay of the CAA Auditor report was
affected by the size of Audit Firm; leverage; and type of Audit Opinion.

Keywords: Audit Report Delay- company Size - Audit Firm Size- Type of Audit
Opinion- Profitability-Leverage-Company Year end- auditor effort
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Descriptive Statistics

Ja¥) gl Lad) dadi -

N Range Minimum Maximum Mean

Statistic Statistic Statistic Statistic Statistic
yl 151 142.00 9.00 151.00 71.9934
y2 151 69.00 60.00 129.00 84.0993
x1 152 1.00 .00 1.00 .2763
X2 151 5.18 5.12 10.30 8.5832
x3 151 211 .00 211 .1504
x4 151 2.10 .01 211 4250
x5 151 1.00000 .00000 1.00000 .7019868
x6 151 11.00 .00 11.00 .3884
X7 152 3.00 .00 3.00 1.3158
x8 152 3.00 .00 3.00 9211
Valid N (listwise) 151

daa) yal) CilSay cllaal) 8 Ot Adiial) &) puadial) JA) JLod) dadl Y
2 2 a s Al b a8 2 B, o

daldl)
Model Summary”
Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .495° .245 .202 21.55157
ANOVA®
Model Sum of Squares df Mean Square F Sig.
1 Regression 21382.206 8 2672.776 5.754 .000?
Residual 65954.787 142 464.470
Total 87336.993 150
Coefficients®
Standardized
Coefficients Correlations
Model Beta t Sig. Zero-order Partial Part
1 (Constant) 2.523 .013
x1 .095 1.184 .238 .085 .099 .086
X2 .098 1.219 .225 .040 102 .089
x3 .093 .874 .384 .071 .073 .064
x4 .073 724 470 21 .061 .053
x5 -.450- -4.416- .000 -.113- -.347- -.322-
X6 -.051- -.670- .504 -.010- -.056- -.049-
X7 .487 5.838 .000 321 440 426
x8 -.185- -1.874- .063 -.055- -.155- -.137-
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Model Summary”

Gladaall

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .433°% .188 142 11.52336
ANOVA”®
Model Sum of Squares df Mean Square F Sig.
1 Regression 4357.635 8 544.704 4.102 .000%
Residual 18855.875 142 132.788
Total 23213.510 150
Coefficients®
Standardized
Coefficients Correlations
Model Beta t Sig. Zero-order Partial Part
1 (Constant) 8.772 .000
x1 -.181- -2.182- .031 -.097- -.180- -.165-
X2 -.025- -.294- .769 -.064- -.025- -.022-
x3 151 1.365 174 .155 114 .103
x4 213 2.034 .044 .252 .168 .154
X5 -.126- -1.187- .237 -.002- -.099- -.090-
X6 .073 934 .352 119 .078 .071
X7 .087 1.012 .313 .072 .085 .077
X8 -.393- -3.836- .000 -.194- -.306- -.290-




